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Plant Funds
The Plant Funds comprise the institu­
tion’s non-income producing physical 
property and unexpended money, the use 
of which is restricted to the extension of 
such property. In this group of funds are 
found land and buildings and equipment 
used for administrative, educational, re­
search and auxiliary purposes. Such 
property contrasts with the endowment or 
income-producing property which is held 
in the Endowment Funds for investment 
purposes.
Plant Funds property is purchased 
either from gift and grants or bond issues, 
credited directly to Plant Funds, or from 
the General Funds. In the latter case the 
expenditure is charged to General Funds 
and the asset set up in Plant Funds 
with a corresponding increase in Plant 
Funds Surplus from General Funds Ap­
propriations for Plant Extension.
The department numbers used in the 
General Funds for expenses and income 
are also used here to identify property 
purchased for each department from gen­
eral or expendable trust funds and carried 
as an asset in the plant funds. A property 
listing is made by type of property (land, 
building, departmental equipment, depart­
mental books, miscellaneous equipment) 
and by department—using these depart­
ment numbers with a three digit suffix 
indicating type of property.
Depreciation is taken only on the build­
ings and equipment of the auxiliary de­
partments. The current operating accounts 
of these departments in the General Funds 
are charged with such expense and cash 
transfers are made to their depreciation 
reserves carried in Plant Funds. No de­
preciation is taken on physical plant used 
for educational and research purposes be­
cause replacement is obtained by bond 
issues or gifts and grants. Therefore, these 
assets appear on our records at cost.
Institutional accounting, although quite 
different from that for a commercial activ­
ity, has many similarities. Like that of a 
commercial activity, institutional account­
ing must be based upon sound principles 
of financial accounting and a careful con­
trol of income and expense is utilized. This 
form of accounting, however, is used pri­
marily to furnish data for reports concern­
ing the financial condition and operation 
of the institution and to determine the 
fidelity of the officers responsible for the 
handling of institution funds. Since the 
objective is not income determination, the 
basic outlook is different and results in 
the variety of accounts and methods shown.
CHAPTER PRESIDENTS YEAR 1954-1955
Atlanta—Ruth M. Crawford
First National Bank, Box 4148, Atlanta 2, Georgia 
Baltimore—Elizabeth S. Rodkey, C.P.A. 
3307 Benson Avenue, Baltimore 27, Maryland 
Buffalo—Mrs. Grace D. Ives 
147 Nassau Avenue, Kenmore 17, New York 
Chicago—Jean F. Bremer, C.P.A.
6942 S. Park Avenue, Chicago 37, Illinois 
Cincinnati—Rachel Wabnitz 
6807 Vine Street, Cincinnati 16, Ohio 
Cleveland—Frances M. Bogovich 
6701 Schaefer Avenue, Cleveland 3, Ohio 
Columbus—Kathleen Wilson 
380 Piedmont Road, Columbus 14, Ohio 
Dayton—M. Jane Paull 
2470 Rugby Road, Dayton, Ohio 
Denver—Thelma Oetjen 
1137 Sherman, Apt. 15, Denver, Colorado 
Des Moines—Helen Stearns 
lll-51st St., Des Moines, Iowa 
Detroit—Bernice Williams 
2522 Oliver Road, Royal Oak, Michigan 
District of Columbia—Mary Durkan 
5944 North 2nd St., Arlington 3, Virginia 
Grand Rapids—Nell Dykstra
941 Leonard St., N. W., Grand Rapids 4, Michigan 
Holland—Gretchen Ming
51 E. 14th St., Holland, Michigan 
Houston—Marian A. Cooke 
2004 Woodhead, Houston, Texas 
Indianapolis—Harriette Ann Hill 
3420 N. Meridian St., Apt. 14, Indianapolis, Indiana 
Kalamazoo—Mrs. Alice De Planche 
1832 Van Zee, Kalamazoo, Michigan 
Kansas City—Josephine Dahlin 
1040 Quindaro Boulevard, Kansas City, Kansas 
Lansing—Mrs. Pauline R. Johnston 
1024 Linden St., East Lansing, Michigan 
Long Beach—Virginia Youngquist
-3515 -Lemon Avenue, Long Beach, California
Los Angeles—Hazel Brooks Scott 
34<51 West Vernon Avenue, Los Angeles 8, California 
Louisville—Edith O. Zimmerman 
3319 Utah—Apt. 4, Louisville 15, Kentucky 
Muskegon—Ruby Scheneman 
1753 Peck St., Muskegon, Michigan
New York—Mrs. Charlotte A. Lawrence 
53-39 Francis Lewis Boulevard, Bayside, New York 
Oakland—Katherine McLeod
4501 Tulip Avenue, Oakland, California
Philadelphia—Frances E. Tinsley, C.P.A.
Penn Vacuum Stores, Inc., 1213 Race St., Philadelphia 7, 
Pennsylvania
Pittsburgh—Ruth S. Sundin
3003 Jenny Lind Street, McKeesport, Pennsylvania 
Portland—Mrs. Ruth G. Gooch
8637 S. E. Alder Street, Portland, Oregon
Richmond—Mrs. Lucille F. Taylor, C.P.A.
3606 Decatur St., Richmond, Virginia 
Sacramento—Margaret Holman 
5301 Callister St., Sacramento 19, California 
Saginaw—Margie R. Perry
404 Second National Bank Bldg., Saginaw, Michigan 
San Diego—Mrs. Mary A. Loos
1144 Alexandria Drive, San Diego 7, California
San Francisco—Elizabeth Smelker, C.P.A 
19 Lopez Avenue, San Francisco 16, California 
Seattle—Mrs. Eleanor Gove
2626 Eastlake Avenue, Seattle 2, Washington 
Spokane—Mrs. Jean F. Owen 
9125 E. Boone Avenue, Dishman, Washington 
Syracuse—Gladys Parkerton 
800 Maryland Ave., Syracuse 10, New York 
Terre Haute—Mrs. Lula Pine 
P. O. Box 201, Marshall, Illinois 
Toledo—Myrtle Geckler, C.P.A.
2310 Kenwood Ave., Toledo, Ohio 
Tulsa—Corinne Childs, C.P.A. 
432 Kennedy Building, Tulsa, Oklahoma
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